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/D pSRFD GH 11IQ GH DXR HV XQD RSRWQGDG F

SDD HO[IRIDU FRQ JIDAXG VREH @&V
DSUHQQ] DAV \  H SHUHQFEIDV TXH WYIHURQ & DU
HOHO  \ PILDUFRQ HVSHIDQ D\ RSWP VPR
@V RSRUNQICDGHY TXH WDH HO (Q HWM L
WHERUIGR KHP RV HQUHOWGR GYHWRV GAVDItRV Al
TXH QRV KDQ IRWDBFIGR \ SHP MR HO
GHVDUR®R G GV KDEWGEDGN SDWD

\ PH [ ke

' HVGH QXHWAD $ VRFIDFly Q &R®P EIDQD GH 6 DOG
3~EQD DIWGHHP RV HODSR R GH P IHP ELRV \
FRDERDDGRIWV HQ FDA& SDVR WHQRYDPRV HO
FRP SIRP MR GH VHI XU WDEDNAQGR SDUD FRQWKIU
XQD &RB®PEDD PiV VDOGDE® \ UHVIGHOM
( VSHWDP RV TXH FRP SDUBIQ XQDV IHTEHV IHWBV HQ
FRP SDxtD GH VXV VHUHV TXHUGRV\ TXH HOSW[ IP R
DxRWDLID VDOG\ p[ MRV HQRGRV VXV SR HARV
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> 1 400D i
/ D $ VRFIDFly Q & RB®P EIDQD GH 6 DO(G 3~EQFD $&63 HQ HWB RFDVy Q HQ HOYRGMQ GIFIHP EUH HOHWR

GHVHD H SUAVDUQXHWAR VDOGR \  DJ WDGHFLP IHQR D \RGDV OV IQMFIRQHY \ D ®V DVRFIDGRV DV TXH
KDQ FUHGR HQ QXHVMR SRWQFIDO. HQ HORDEDIR TXH FXP STP RV HQ FRKHUHQFID FRQ QXHWD P My Q\ Yy Q
FROUEXIUD SIRMIHUD VDOG\ @ YIGD HQ FDGD \MUMRUR \ DSRWBUD JHQHDUVROFIRQHY H LOMYHQFIRQHY
GH VDOXG S~E@FD SDWD ®V FREP EIDQRV DV

(Q MWD HAHFyQ ®V IQYMUP RV D UHYIVDU SXEQFDFIRQHV \  GRFXP HQRV WFQFRV TXH FRQMEX\ HQ DO
FUHFLP LHQWR GH QXHWARV VDEHWHV \  FRORFLP IHQWRY SDUD QXHWAIR HAWUFALFIR SURIHMRQDO WFQFR\ SHEJyJIFR
HQ @V FRP XQGDGEHV

7DP ElpQ GHMIBFDP RV TXH @ $&63 KD VIGR IQVYMIGD \ KD SDWFLSDGR DRPYDP HQM HQ GYHWRV \BXXBIHV \
HYHQRY UHDFIRQDGRY FRQ

o« (GAMHXR\ IRWP XDOFlyQ GHB @Q 1 DFIRQDAOGH 7 DBIQR
« /D PHGFyQ GH EUHFKDV \ GHVDItRV SDWD @ [P SGP HQUFlY Q GH @ $WQFly Q 3 UP DUD GH @ 6 DG\ @V
5 HGHV 1QMI UDCDV CGH VHUHRY GH VDAG

«  $SRUMV SDUD HOB@Q GH WDQVIELY Q HQ @ UHIRUP D GHOVHRRUVDOG

$ QYHOQMEODFRQDO

¢ (QOUXQYQGH®5HGGH OV $P pUFDV SDID @ ( TXIGDG 5$( FRQHOMP D ( QFXHQAR SRUD HTXIGDG
2VDEHUHV @FDBN HQ VDOG SDUD @ WDQVIRWP DFly Q JBED® UHDT DGR HQ &RWBI5 IFD GHO  GH QRYLHP EWH
DO GH GFIHP EWH GH

« (QHO) RR HIIRQDO $@Q D SDWD @ $WCQHyQ 3UWP DUD GH @ 6 DG RUDQI DGR SRUD 236 206 \
DSR DGR SRUHOYDQFR ,QMWDP HUFDCR GH ' HVDUR@® %' \ HOYDQFR 0 XQADO %0  HQ 0 RQMYIGHR
8WXIXD\ GHO DO GHGFIHP EUHGH

( QFDGD XQR GH HVRV HVSDFIRV @ $&6 3 KD SUHVHQIBIGR VXV GREXP HQRYV WFQIFRV\ DSRUMV SDUD FRQWEXIU
DOSURSY VMR GH P HRWDU @V FRQAFIRQHV GH DFFHVR XQLYHWDO HTXIGDG \ MWIFID VRFIDO/ RV FXDBN SXHGHQ
VHUYMMBGRV D WDYpV GH @V J UDEDFIRQHV GH GFKRV HYHQRY

(V IPSRUIQM YIMELG DU HO SURQXQFIDP IHQR VREWH YDFXQDV TXH SHWP W FRP SBHQGHU @ YMyQ
LQGHSHQEHQM GH QXHWWD DVRFIDFly Q FRQ UHDFly Q D SIRMIHUBY ®JIURV GH @ YDFXQDFlyQ\ D WHRJ DUD
FRQIDQ D GH @V FRP XQGDGHV \ VXV IDP OOV ' H LIXDOP DQHD KDFHP RV HFR GHOSURQXQFIDP IHQR HQ
FRQAD GH \RGDV @V JXHUDV TXH JHQHDQ JHQRFIGRV GHVS®] DP IHQR \  GRBU HQ GYHWRV OJDUHV GHO
P XQGR FRQ MMEDFIRQHV IQDFHSWE®N \ TXH KDFHQ SDUM GH @ HFRQRP tD GH @ JXHUWD /D SD| HV HO
FDP LQR SDUD VHI XIUHQ \RGRV BV VHQWERY

/ D VDOXG S~EQFD VHIXW FUHFHQGER HQ @ P HAGD HQ @ TXH \WDEDWP RV SRU® GHHQVD GH @ VDOG FRP R
GHUHFKR KXP DQR IXQGEDP HQEO @ GJQGDG GH ®Y FROWDWRY SDUD &V WDEDBGRUHV GH @ VDOG \  HWMP RV
FHUFD GH @V FRP XQGDGHY SURMIIHQGR VX VDOG | SURMIIHQGR @ YIGD 7DP ElpQ VHUHP RV P HRUHV HQ @
P HAGD HQ ® TXH DSWR IP HP RV HOGL ®JR \ HOFRQVHQVR SDUD ®J DU VROFIRQHY \BQILEGN \  UHD®N SDUD
HYLMIU OV P XHWMV HQ ®V JIXSRV PiV YX@HDEGN \ SURMIP RV D WRGRV ®V FIXGDGDQRV DV GH @V
HQHWP HGDGHV FlyQEFDV QR WDQWP IMEBN GHWIRWQGRDV HQ IRPD SUHFR] | FXIGDQER GH HV HQ BV
FHQARV GH DIMQFLlyQ P i V FHUFDQRV D VXV OUJDUHV GH YIGD 8 QD VDOG S~ETFD SIHGRWD SURP RFIRQDOTXH
WHQGD D ®JWDU FRP XQGDGHY VDQDV \  VDXXGDEGN HY HOP D\RU GHVDItR \  SDUD H@R FRQYRFDP RV D @V
XQYHWMGDGHY D HWBU FHUFD GH HWM SURSYMIMR \  IDYRUHFHU @ SURSXHWE GH WUMRUR HVFXHD HQ GRQGH
FUH] FDQ LQQRYDFIRQHV\ VROFIRQHY MQWR D @V FRP XQGDGHY\ GYHWRV DRRUHV VRFIDBNV

) LOD® HQM HY WHP SR SDUD HIBUHQ 1DP LID FRQ &V VHUHV TXHUGRV \ KDFHUEDDQFH \  SUR\ HRVBIU QKHVDV
IXH) DV SDUD VHUP HRUHV |HTEHV IHAVIGDGHV\ XQ Sl VSHIR
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> o~ KYSY-UWD  E! -DMLY MaYDd
§Z0B0Y
/ D YJIOQFID HSIGHP IRYJIED HV XQD GH OV
KHUDP IHQ®V PiV P SRUIQMY SDID GUIIWU
HAMDWMIIDV \  DPMIGDGHY GH SUHYHQFy Q \
FROARO GH GYHUWDV HQJHPHEDGH (Q
&REP EID FRQEP RV FRQ HO6 MMP D 1 DFIRQDO
GH 9LJIDQFID HQ 6 DOG 3~ETD 6D TXH
VH HQFDUD GH RUDQIDU \  RIBFHU
IQRUP DFlyQ DPXDQ DGD VREWH HYHQRV TXH

2 \WQJ DQ DO~Q [P SDRR VREWH @ VDO(G GH \RGRV

®V FREP EIDQRV

( VARV DRV HVWNQ DELHWRY DCS~ETFR \ FDGD UHSRUM VH HOEXHOWD HQ @ Si JIQD ZHE @ TXH SHWP WM
FRORFHU SRUHWP S® FRP SRUEP IHQRV IQXVXDBN R DOBV GH HYHQRY SRU GHSDUWBP HOR \  HQ
FDGD VHP DQD HSIGHP IRQJIED ( \WB GFWUD HP SRGHWD D @V FRP XQGDGHV\ D ® SIRIHVIRQD®N GH
@ VDOG SDUD WP DUP HAGDV\ GHFIMRQHV IQRWP DGDV VREWH @V DFFIRQHV UHTXHUGDV\ D\t SLRMIHU
R P HRWUD VDOG

/ RV IQYMIP RV D ®HUP i V DTXt

WMWK ~Uix D~Y U  tx t YRUMKLL
KeM-YD

/ D - XQB 0 XQEADOGH 9 IOQFID GH @ 3 UWHSDUDFly Q
* 30 % SRUVXV VU@V HQ lQI@V \ @ 2 UDQ] DFlyQ
0 XQAEDOGH @ 6 DXG SXETFDURQ HOQRWP H28 Q1 J1O
HWDGR GH SUHSDWDFly @ TXH WAQH FRPR EDVH HO
DQ @AV XVDGR EDVR HOP DUFR GH WDEDIVR GH * 30 %)\
SUHVHOE FRQFOMRQHV [P SRUBQMY \VREWH O
GQVSRVIFly Q SDUD HQIUHQEU XQD QXHYD SDQGHP ID \
RWRV ELRMV GH HQHUP HGDGHV

&y ssPE RUJ

8 Q P HOVDW FDYH HV TXH @ FDSDFIGDG P XQADOSDWD KDFHU ITUHOM D RV HYHQRY VLI XH MHQGR

IQDGHFXDGD WP ElpQ UMVDARQ @ IDAW GH FRQIDQY D HQAH SDIVHV \ HQAH FRP XQGDGHV FRP R XQ
IP SHEP HOR VJQLFDWR SDID ®JWDU XQ PD\RU SIRILMR HQ HWM FDP SR ( Q HO GRFXP HOR

SUHVHQEBQ\ H STFDQ FXDWR UHFRP HQGDFIRQHV SDUD | RWBBFHU® SUHSDUWDFLY Q P XQEDO

/ RV IQYIMIP RV D ®HUP i V DT Xt
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> xfflex GK MY UT MBD~—~ D-~U
~XE0U- YD YR Y YE MKW
Kt YOU~YMEYU MKe=x ~! ~fMt ~
| « Y-MY
(WM HVYGR GHVFUSWR GH FRKRUM UHWRVSHRLYR
SIHHVHOD XQ HFHOQM DI OV GH DRV
UHFREIRPRGRY SRU SUHWBGRUIHY GH VHIIFIRV GH VDAG
SDWD @ SREDFly Q GHOGHSDWIP HQR GH * XDIQD HQ
HCSHURGR

$OXQDV YDUDE®V IXHIRQ EDR SHVR DOQDFHU P REELIGDG P DIMUD HWHP D P XHUM [HVEO\ P XHUM
PDWMUD (V XQ SDVR IXQGDP HQEOSDWD @P DU ® DMQFlyQ VREWH @ QHFHVIGDG GH P HRWDU &Y
HVIXHJ RV FRQMQRY \ D\t J DUDQW DUHODFFHVR D @ DWQFly Q HQ VDOG \ @ UHGXFFly Q GH EUHFKDV GH
LOHTXIGDG HQ GMIDRY WUMRURY \ ] RQDV GVSHY/DV

/ RVIQYIWUP RV D GHUP i V. DTXt
SYxEGt YOW Y ~0-YO-MVK<<
"UDKO-YMY oYD SZ0B0Y M
7 «MW cUWrYBEYHW M
T xoe-U-
" HVGH HO 1RGR 2 WQRTXtD $P D RQD

\MYIP RV @ RSRUNQGDG GH SDWFLSDUHQ @
5HXQyQ GH 6RFIDQ DFlyQ HQ 7 HUARURY
GH @ SUVHOEFYQ GH DYDQFHV HQ @
DAXDA@ DFlyQ GH ® 3ROMD GH 7DBIQR
+XP DQRHQ6DOG 7+6

&RP R $ VRFIDFly Q VHI XIUHP RV WDEDWAQGR SDUD @4 DUD \RGDV @V UHIIRQHV GH &REBP EID \ @IYDUDV
YRFHV \ ®V HVIXHJRV GH ® QAYHURV JXSRV IQMEVFISEDURY TXH SHWP MQ DYDQ DU HQ @
FROMKFFl Q GH SR HARV \  HMRDWI IDV TXH WHQHQ FRP R 11Q ~GP R P HRUDU®V FRQAEFIRQHV GH VDOG
GH \RGRV ®V FREBP EIDQRV
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>>> (-bMJ UsYO-UWODS DM
IWYM-0MM DIl U 2 UKY
Do (flkoYD TD-U UM Y ~
l : DOYK 0-U2 M~ 0UM- MU-Y I XYX
P | \

/D $VRFIDFYQ &RBPEIDQD GH 6DOG

6DOG 3~EQD GH @ 8' ($ RUDJ]DRQ

‘ HWM HVSDFIR HQ GRQGH VH ®J 1y FRP SDUMJ
LQRUP DFly Q IXQGEDP HQEBOVREWH HOS@Q GH

- WDQVElyQ GHO SIRFHVR GH 5HIRWPD GHO

3~EGD\ © $@Q D $FDGP IED 1 DFIRQDO
FRQ HODSR R GH @ ) DFXGBG 1 DFIRQDOGH
6 HARUG DOG HQ & RBP EID

) XH XQD H FHOIQM RSRUXQGDG SDUD FRQRFHU BV FRP SRHOMY GH HWM SOQ ®V HW GH @
WDQVElyQ\ FyP R VHU VX JHWYQ 7DP ElpQ VH \MYR @ RSRUWQGDG GH GHVSHBUDOXQDV GXGDV H
IQTXIHNMGHY 6 H UHVDOY HOQMpV \ HOFRP SURP IVR SDUD DSRUBUHQ @ FROMWIKFFLY Q GH XQ SDXV\ XQ
QXHYR VIMMP D GH \VDOG

/ RV 1QYMIP RV D YHU® J UWDEDFly Q DT Xt

(We K MU{x MYOSH-UM ~1 0MOY~t YXY DY<<<
Y MFWR D~ le-K- MU MTY~2 MTU-
Mt x-K XY -MYMEY GUMx- ~ U-U
~Ut O)Y - -0eBY ~UtxWDKY~
~Ysod DY
( 00 IQWMUR GH 6DOG \ 3 URWMFFly Q 6 RFIDOKD FUHDGR XQ
GRAXPHOR TXH WHVSRQGH D @ QHFHMGDG GH WQHU |
KHUDP [HQMWY TXH SHUP MQ SURP RYHU HOGHVDUR@R LW DO |
GH QxRV\ QxDV /D DWFXOFlyQ GH GLHHQMY HVIXH] RV
IQMYHARUDBN KD SHWP MER IRWP XOU  RUHQEFIRQHV
WFQEDV SDUWD IGHOWIEFDU UHVIRV \  IDYRUHFHU @ GHWFFlY Q
GDIQYWFR H IQMYHQFlyQ SDID @ KDEIDEFYQ \

UHKDELQWFly Q GH SREDFly Q LQDQMDTXH \MQJI DQ GLIEXGBGHV
R SUREGP DV UHDFIRQDGRV FRQ HOGHVDURR

' HOWR GH VX FROMQGR VH SUHVHQEQ UHFRP HQGDFIRQHV SDUD \WMQHUHQ FXHQWD
|UHQM DOBBIQR KXP DQR HQ VDG HOADEDIR [QMUFX@MUDO. @V HRDMI 1DV TXH
SHWP WQ IDYRUFHU @ JHAWYQ HORH ® VHRRUAV VDOG \ HGXFDFlyQ SDD
PHRIDU @ GWFFyQ GH DAMDFARQHV GHO GAVDUR@® \ Dwt  IDYRUHFHU

LOMYHQFLRQHV \MP SUDQDV
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